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— an agitation extending over many years it now 

seems probable that the fraternal orders will be brought 
under close supervision by the Insurance Departments of the 
several States. Some of the more enlightened fraternalists 
have for a long time been endeavoring to place their orders on 
a sound footing, but have been confronted with severe opposi- 
tion not only from competing orders, but also from their own 
members. The difference of opinion was so great that a num- 
ber of orders severed their connection with the older body 
of associated orders known as the National Fraternal Con- 
gress. More than one attempt to draft a uniform bill for the 
regulation and supervision of these concerns has been made, 
but differences between the two parties were so great as to 
seem almost insurmountable. The Insurance Commissioners 
in their annual conventions had discussed the matter from 
time to time, realizing that the problem was a serious one to 
the country at large, and during the past few years they have 
individually and collectively made strong efforts to devise a 
bill which would be satisfactory to all parties interested. A 
number of conferences have been held in the past two years 
by the Commissioners at which representatives of the frater- 
nals were heard, but generally without anything definite being 
accomplished. Finally, last month the Commissioners in- 
sisted that the opposing factions of the fraternalists should 
get together and agree upon a bill or suffer the consequences 
of a concerted action being made by the Commissioners to put 
through a bill without reference to the desires of the man- 
agers. This move had a salutary effect, and before the Com- 
missioners adjourned a common basis of understanding had 
been reached. Under this agreement no new societies will be 
permitted to do business unless they charge adequate rates 
based upon the National Fraternal Congress Mortality Table 
or any higher standard with an interest assumption of not 
more than four per cent per annum. The orders must make 
annual valuations beginning with January, 1912, in order to 
show their condition to members of the societies, and by 
January 1, 1918, must submit valuations to their home Insur- 
ance Departments, and triennially thereafter. If the valua- 
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tion shows any deficiency it must be decreased by not less 
than five per cent in each succeeding triennial period. These 
provisions will enable the societies to reach a firmer foundation 
and will prevent the formation of new societies along lines 
which have proved unsafe in the past. A sub-committee is 
now whipping the proposed uniform bill into shape so that it 
may be presented at the sessions of the legislatures next win- 
ter. The several million members of the fraternal orders 
who are so vitally interested in this question should be edu- 
cated to the necessity of such legislation, and should lend their 
aid to its passage, as it tends in the direction of making fra- 
ternal insurance safe and sound. 


> 





N view of the efforts now. being made by the National Con- 
vention of Insurance Commissioners to bring about a re- 
duction in the expenses of fire insurance companies, with the 
ultimate purpose of reducing premium rates, the formal or- 
ganization of the Fire Underwriters Association, which is re- 
garded as a successor to the Eastern Union, may be looked 
upon as a long step towards forestalling action by State 
authorities. As its purpose is principally to limit commis- 
sions, it is to be expected that more or less opposition will 
develop on the part of agents and brokers, some of whom 
have been receiving larger commissions than those intended 
to be paid under the new plan. The agent would appear to 
be the chief sufferer by the movement towards lower expenses, 
for if commissions are lowered and the reduced expense war- 
rants a reduction in premium rates, the agent will not only 
receive a lower percentage of premiums as his remuneration, 
but the commission will be figured upon reduced premium re- 
ceipts. On the other hand, the insured will obtain his protec- 
tion at a cheaper rate and the company will be, supposedly, 
no worse oft than before. In other words, the scheme will 
work out as the equivalent of the agent giving a portion of his 
compensation to the insured. Still, the agents can scarcely 
blame the insurance companies for taking the stand they do 
on the commission limitation question, for if they do not do it 
voluntarily there is every probability of their being forced to 
it by public opinion and official and legislative action. The 
outcome of the whole matter may be, in fire insurance, as it 
has been in life insurance, that the agent who writes a small 
amount of insurance as a side issue will be forced out of the 
business and the business will gravitate to those who make in- 
surance their sole occupation. 
K * * * 

As nearly as may be judged, the new Western Insurance 
Bureau is progressing satisfactorily and the outlook is for im- 
proved conditions through the Middle West. Fire under- 
writers all over the country are realizing more and more that 
public sentiment in opposition to the proportion of fire insur- 
ance premiums which it has been necessary to use for expenses 
is growing and that it may be expected to crystallize in the 
form of restrictive legislation unless the matter is taken in 
hand by the companies themselves. Theoretically there is no 
more reason why the selling price of, or the commission for 
selling, fire insurance should be a subject of governmental 
regulation than should that of meat, flour, potatoes or clothes, 
but legislators have found that they can, to a degree, impose 
their wishes upon the fire insurance companies and are making 
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use of this ability by endeavoring to reduce the cost of insur- 
ance to their constituents. It is better, therefore, that com- 
pany managers should wield the pruning knife themselves 
than that it should be done by members of State legislatures. 





ALL STREET had another hysterical attack last week, 
and for three days the bears had possession of the 
stock market. They succeeded in hammering down the price 
of listed securities from three to fifteen or more points, thus 
squeezing speculators unmercifully. Many persons who were 
carrying stocks “on margin” were unable to meet the calls of 
their brokers for additional margin, and consequently the 
stock was thrown on the market at low prices, and the losses 
sustained were very considerable. Tiere was no satisfactory 
reason given for the depreciation except that some brokers 
got frightened, and, by throwing stock on the market, stam. 
peded others, until for a time a panicky condition prevailed. 
Speculators were badly caught, but those who had purchased 
securities outright for investment could look calmly at the 
situation, for the senseless fluctuations in market prices do not 
in the least affect actual values. The insurance companies 
that carry millions of dollars of bonds and stocks purchased 
at reasonable prices are among those investors who do not 
worry over the eccentricities of Wall Street speculators, for 
they are not obliged to sell their securities, but are in such 
excellent financial condition that they can carry them as long 
as may be necessary to convert them into a profit. There is no 
satisfactory explanation of the recent flurry in the stock 
market. The country generally is prosperous, the promise of 
large crops is excellent, business of all kinds is fair to first- 
class, and money is plentiful. Those in position to best judge 
of the situation are among the optimists who see before us a 
season of general prosperity. At the close of the Stock Ex- 
change on Friday last prices had recovered slightly and it was 
confidently predicted that a better condition would prevail 
during the present week. There is little sympathy expressed 
for the professional speculators, and when they get to cutting 
each other’s throats the investing public watches the struggle 
between them with amusement rather than with any special 
interest. 





N Monday last New York city had its first experience in 

the observation of the Fourth of July under the new 

idea of a “safe and sane” celebration of Independence Day. 
The result showed that there was a considerable reduction in 
the number of casualties reported, while the number of fire 
alarms during the day was not in excess of the normal. The 
suppression of fireworks in the hands of retail dealers limited 
the sale of firecrackers, torpedoes, toy pistols, etc., to the 
juvenile population, and the casualties heretofore so numerous 
from their use show a decided falling off. The firemen were 
not called upon to extinguish flames caused by the deadly fire- 
crackers, etc., as on previous occasions. Instead of all the 
noise and confusion to which we have been subjected in the 
past, there were parades of the militia, of civic societies, of 
school children, and a number of gentlemen were relieved of 
the pent-up, patriotic eloquence that had been seeking such 
an outlet. In addition, there were “official” fireworks in the 
evening. On the whole, the first experiment with the “safe 
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and sane” idea was satisfactory, although it was demonstrated 
that it can be improved upon in the future. Other cities and 
villages generally observed the day in the old, regulation way, 
with the booming of cannon and the explosion of the varied 
forms of noise producers. New York having set the ex- 
ample for a comparative noiseless celebration, and the reduc- 
tion of the number of casualties, fatal and otherwise, it will 
undoubtedly be followed more generally in the future. When 
the record of killed and wounded in the entire country from 
Fourth of July celebrations is made up for this year the public 
will more clearly realize the advantages of the new method of 
celebrating the anniversary of our independence. 





ployers’ liability law, which was passed at the last 
session of the New York Legislature, is constitutional. The 
point was raised during the discussion of the bill that cer- 
tain features of it conflicted with existing laws and also 
sought to abridge the rights of citizens as guaranteed by the 
Constitution. Notwithstanding the objections made to it, 
Governor Hughes approved the bill, and it is now the law of 
the State. But, in signing the bill the Governor himself ex- 
pressed his doubts as to its validity as follows: 

With respect to the objections urged before me as to the validity of 
certain features of the bill I believe that the questions thus raised 
should be left to the determination of the courts. In this way only can 
there be an authoritative determination with respect to the measures 
that are within the limits of legislative power, and a suitable shaping, 
in the light of judicial decisions, of the policy of the State with respect 
to compensation for industrial accidents. 

This leaves the law in a very unsatisfactory condition, and 
those opposed to it are in a position to refuse compliance with 
its terms until the courts shall have passed upon it. It is 
unfortunate that the Governor, standing in the front rank of 
the legal profession and about to take a seat upon the bench of 
the Supreme Court of the United States, should have so 
shirked his official duty as to leave a law of so much im- 
portance to a large number of citizens dangling in the air. If 
it was his conviction that the law was unconstitutional he 
should have had the courage of his conviction and vetoed the 
measure, but the evasive manner in which he puts the subject 
is a virtual invitation to all who are opposed to it to ignore it 
altogether. His attitude but tends to magnify every objection 
that was raised against the measure and to render it unen- 
forceable against any person who may desire to take advan- 
tage of the situation. 


O UESTION is being raised as to whether or not the em- 





T Newport News, Va., twenty-three members -of the 
South-Eastern Underwriters Association were recently 

fined $500 each for increasing rates of premiums for fire in- 
surance to offset an increased tax upon fire insurance pre- 
miums in the city named. As the case will be appealed, the 
validity of this inferior court decision is still open to question. 
However, if the fines are upheld by the higher courts and fire 
insurance companies shall be prevented from acting in unison 
in their endeavors to collect adequate premiums in Virginia, a 
serious situation will confront the companies. The only 
ground that will be open to a company which finds that the 
expense of conducting business in a Virginia city is too great, 
will be to advance rates on its own responsibility (thereby 
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probably losing its business) or to cease doing business there- 
in, and this latter course would work a hardship to the com- 
pany’s agents, and perhaps to its policyholders. The decision 
in question, if it should be upheld, would probably prevent the 
carrying into effect of the determination of the South-Eastern 
Underwriters Association to equalize premiums in different 
localities by loading them in places in which heavy license fees 
or excessive percentage fees are collected. Altogether, the 
situation is very perplexing, and it is impossible at this time 
to predict what the outcome will be. 
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IN AND ABOUT NEW YORK 


The Manhattan branch of the New York Life closed up its 1910 
allotment with over six months to spare. 


John H. Sell has resigned as president of the Peoples Surety Com- 
pany. His retirement is due to ill health. 


On Friday last the New York Life Insurance Company began the 
issuance of a new policy form which has been in course of preparation 
for some time. It contains a total disability clause which waives pre- 
mium payments if insured, after paying one full annual premium be- 
fore reaching age sixty, becomes totally and permanently disabled. 
The unpaid premiums are not deducted from the principal sum. 


The report of Edward Rappallo, special master appointed by the 
United States Circuit Court to pass on claims against the Mutual 
Reserve Life, whose receivership will soon be vacated, was filed last 
Friday. 


CHICAGO AND THE WEST. 


Morton E. Weldy, dean of the law department of the Highland Par 
College, has been appointed claim superintendent of the Bankers Acci- 
dent of Des Moines. He succeeds Frank F. Bates, who becomes man- 
ager of a new reinsurance department. 


The Nebraska Insurance Department refused to license the Com- 
monwealth Life of Nebraska if over fifteen per cent of the funds col- 
lected had been used for promotion purposes. On promise of a gen- 
eral reorganization the Commissioner agreed to license it under new 
management, although nearly twenty per cent had been used for that 
purpose. Sherman Saunders will succeed E. M. Fairfield as president, 
A. D. Marriott will succeed A. B. Hunt as treasurer, and Franz Nelson 
will succeed Van B. Lady as secretary and general manager. The 
proposed merger with the Royal Indemnity Company has fallen 
through. 


The companies of the Burglary Insurance Underwriters Association 
have agreed to supply their loss experience on all classes of business 
written to the newly-formed statistical bureau. The statistics to be 
analyzed and tabulated by E. C. Keating, its statistician, and upon the 
results it is hoped to base a new schedule of rates which will be re- 
garded as scientific. 

The annual convention of the general agents of the Equitable Life 
of Iowa will be held at the Auditorium hotel in Chicago August 16-18. 

The Northwestern National Life will have a meeting of its agents 
at the home offices in Minneapolis July 12-14. 


The Fidelity and Casualty is defending a suit in California under a 
physician’s liability policy brought by a Japanese which involves novel 
and interesting points. The Japanese sues for heavy damages because 
the physician performed an autopsy on his wife, holding that the re- 
mains were mutilated, which under the Buddhist religion is a great 
disgrace to him. The physician claims that the husband agreed to 
the autopsy, but the latter insists that he did not understand the ques- 


tion of the intepreter. 
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BOSTON AND VICINITY. 


So far as Boston is concerned this is the sanest Fourth of July on 
record, thanks to the wise legislation enacted this session prohibiting 
the use of dangerous fireworks and restricting the use of combustibles. 
Your correspondent writes from a daily newspaper office at six P. M. 
on the “Fourth,” and not a single serious fire and hardly a grievous 
accident due to maiming from fire-crackers has come in. It’s early yet, 
though. 

Alex. S. Browne of Boston, an underwriter who has brought dignity 
to the profession, celebrates this week his twentieth anniversary of 
continuous service with the New York Life. He is inspector of 
agencies of its Northeastern department, and has accomplished splendid 
results not for his own company only, but for the business at large. 





NOTES FROM PHILADELPHIA. 


Thomas H. Cunningham, former liability underwriter of the Phila- 
delphia Casualty, has succeeded H. G. Whitney, superintendent of the 
liability insurance department of the Peoples Surety. Mr. Whitney 
has connected himself with the United States Fidelity and Guaranty. 


The North American Life of Newark has appointed J. L. Taylor of 
this city general agent for Philadelphia and Southern New Jersey. 

The agency of the John Hancock Mutual Life, which has been 
located for so many years at 411 Walnut street, under Frank E. Ham- 
mer, has been removed to the seventh floor of the Commonwealth 
building, Twelfth and Chestnut streets. 

H. O. Chapman, former general agent of the Connecticut Mutual 
Life here, has brought a suit in equity against that company to recover 
the renewal commissions which he claims are due under the contract 
with him which the company canceled. 

At a-meeting of the Pennsylvania Bar Association, at Cape May, on 
Thursday last, Attorney Francis Fisher Kane of Philadelphia offered 
the following resolution, which was adopted : 

Resolved, That we ask the legislature to authorize the appointment 
of a commission to inquire into the working of laws regulating the 
liability of employers for industrial accidents ; the comparative justice, 
cost, merits and defects of the laws of other States and countries re- 
lating to the subject, as well as the causes of such accidents, with power 
in said commission to recommend such new laws or laws as it may 
deem wise, having due regard to the constitutionality of the same, to 
the end that the defects in our present laws may be effectively remed- 
ied. Said commission to be appointed by the Governor of the State, 
and to consist of three members of the Senate, three members of the 
House of Representatives, two leading employers of labor, two repre- 
sentatives of trade organizations and one expert in political economy 
and one representative of the charitable organizations. 

William L. Megary, who sometime over a year ago severed his con- 
nection with the Equitable Life to go with the Fidelity Mutual Life, 
has resigned and returned to the Equitable. 

The Conservative Life of Wheeling has appointed W. A. Goldthwait 


general agent at Harrisburg, Pa. 





THE MIDDLE STATES. 


—A. C. Washburn, who has been actuary of the Hartford Life for some years 
past, has resigned to become on September 1 associate actuary of the Berkshire 
Life, of which Morgan Lee is the actuary. Mr. Washburn stands high as an 
actuary, and the Berkshire is to be congratulated on its acquisition. 

—The Reliance Life of Pittsburg reports its examined business as $1,866,000; 
paid-for business, $1,065,000 for the month of June. The former broke the June 
record by $350,000, and the latter broke all records by over $50,000. The increase 
in business in force was $717,895. 


We have glanced carefully through Dr. Harbaugh’s work, and feel, 
after doing so, that the author is to be congratulated upon the result 
of his labors. We do not know of any other book published up-to-date 
which is quite as full of practical information, especially suitable for 
those physicians who make a specialty of accident, health and liability 
insurance, : 

It seems to us, that any of our readers who take an interest in this 
line of professional work will be consulting their own interests and 
those of the company, or companies, they represent, by purchasing, 
without delay, a copy of this work.—Canadian Journal of Medicine and 


Surgery. 
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THE NEW ENGLAND FIELD. 





New Policy of the Connecticut Mutual Life. 

A new form of policy has been issued by the Connecticut Mutual Life 
Insurance Company of Hartford, which contains not only all the modern 
provisions, but a number of others which are original with this com- 
pany. The contract is incontestable after one year, while the suicide 
clause and that relating to service in war apply only during the first 
year. Thirty-one days are allowed as a grace period for the payment of 
premiums, and the insured has the option of paying the premium in 
semi-annual or quarterly instalments, with the addition of only 2 per 
cent and 8 per cent, respectively. 

Under dividends the insured is given a number of valuable options 
and may apply the dividends to make the policy fully paid up or to 
accellerate its maturity. If the insured uses the dividends in this 
manner and death occurs before the policy becomes fully paid up or 
matures as an endowment, the additions standing to its credit will be 
paid to his representatives. 

The non-forfeiture provisions have been greatly liberalized, and the 
insured has the option of selecting either extended insurance or paid-up, 
to work automatically. These provisions apply after the payment of two 
or more fullannual premiums, and if the policy is extended it will partici- 
pate in dividends, as will also the paid-up insurance if that option be 
taken. The cash surrender value is granted after the payment of two full 
annual premiums and the extended insurance is also subject to allow- 
ance of a cash value. Loan values are also allowed after the payment 
of two annual premiums. The values offered in the policy are equal 
to the terminal reserve less a charge in the first five years of $10 per 
$1000 insured, which charge is reduced by $1 per annum after the fifth 
annual premium has been paid, until at the end of fifteen years the 
surrender charge is entirely eliminated. 

This new contract and the high standing of the Connecticut Mutual 
as a conservative and efficiently managed company will unquestionably 
result in increased business. 





THE WEST. 


Gardner Resigns Presidency of the St. Louis National. 

Harry B. Gardner has resigned as president of the St. Louis National 
Life, and Otto Rassfield, paymaster of the Anheuser Busch Brewing 
Company, has been elected in his stead. Judge Withrow of the United 
States Circuit Court has made the temporary receivership of the Con- 
tinental Assurance Company a permanent one. Gardner, in his deposi- 
tion before a special commissioner last week, said that he had received 
$160,000 in commissions from the companies, that Harry M. Coudrey, 
former president of the Continental Life and International Fire, had 
received $25,000 to resign his position, and that this was done at the 
request of President Miller, who wanted the presidency. President 
Miller denies these charges and has made counter charges against 
Gardner. Temporary Receiver Reynolds, in reporting to the court, 
covered both companies, as their affairs were so intermingled as to 
make separate reports out of the question. His report shows marked 
deficits in assets, and that there seems to have been no record kept 
of many transactions. 








Western States Life Insurance Company. 

The Western States Life Insurance Company of San Francisco, which 
has been in process of organization since October 11, 1909, was licensed 
in the State of California on June 25. The company is capitalized at 
$1,000,000, and has as officers Arthur R. Briggs, president; Guy Van 
Alstyne, vice-president; Otto Irving Wise, second vice-president and 
general counsel; Arthur D. Lockwood, secretary, and G. Howard Thomp- 
son, treasurer. Pratt & Grigsby, San Francisco, are general agents 
for all territory west of the Mississippi river. The above-mentioned 
gentlemen are thorough business men, and their connection with the 
company augurs well for its future. 





Ohio Observations. 
[FROM OUR OWN CORRESPONDENT. ] 


Wilbur Winders has resigned as cashier of the Columbus branch of the 
New York Life to engage in writing business, having been appointed 
special agent of the local office. He has held the position of cashier 
for ten years, but desired to enter a broader field of activity. W. D. 
Ernest, who has been assistant cashier for some time, has been ap- 
pointed to succeed Mr. Winders. 

The new membership folder of the Cleveland Association of Life 
Underwriters shows but few changes from the one issued a year ago. 
This indicates that the agents are getting down to business now and 
not roaming among the companies to see which will offer the greatest 
inducements. As a result they are writing business and building up a 
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renewal interest for themselves that will amount to something. A 
great part of this training has been gotten from the association, as 
frequent changes have been discouraged by it from the start. 

The Kight Audit and Abstract Company has been heard from in 
various small cities of Ohio. Its representatives seem to have taken 
places where prominent manufacturers carrying large lines of insurance 
reside, believing that the influence of the general agents and managers 
will not reach to these points. But a careful watch is being kept of 
their movements and agents are protecting their business against the 
inroads this concern is making. 


Cleveland, July 2. CUYAHOGA. 





—The National Life is organizing at Butte, Mont., with proposed capital of 
$500,000. 

—The Connecticut Mutual has applied for admission to Colorado and the papers 
have been approved. 

—The San Francisco Life is being organized, with a proposed capital of 
$250,000, about $40,000 of which is reported as paid in. 

——F. L. Brown, for fifteen years with the Prudential in Illinois, has been ap- 
pointed agency manager of the Rockford Life of Rockford, Ill. 

—The Los Angeles Association of Life Underwriters has appointed Geo. A. 
Rathbun, Equitable; W. B. Stirdivant, Phoenix Mutual; Chas. S. Montgomery, 
National of Vermont; J. N. Russel, Jr., Pacific Mutual, and F. P. Smith, Aetna 
Life, its delegates to the annual convention at Detroit. 

—Sault Ste. Marie life men recently organized a life underwriters’ association. 
Eight companies were represented, by-laws and constitution were adopted and 
officers elected. The officers are: R. H. Carney, president; R. E. W. Ziegler, 
vice-president; R. H. Melville, secretary; J. Bassingthwaighte, treasurer. Execu- 
tive committee: D. Lynn, W. C. Scouten, J. R. Sanderson. The association 
begins with fourteen members. 

—W. N. McConnell, late agency supervisor of the Western Union Life at 
Spokane, and for many years prior State agent for the Pacific Mutual Life in 
Oklahoma, has been appointed superintendent of agencies for the Continental 
Life Insurance and Investment Company of Salt Lake City, and assumed his 
duties on July 1. Mr. McConnell is a man of ability and energy, and greatly 
improved results are expected. 

—The Northern Indiana Life Underwriters Association met in Fort Wayne re- 
cently and elected the following officers: C. W. Orr, president; W. D. Cooper, 
vice-president; J. F. Conway, secretary; Shirley N. Longsworth, treasurer, and 
Frank D. Bond, chairman of the executive committee. The following are the 
delegates to the national convention: Charles W. Orr, AZtna; W. P. Cooper, 
New York; J. W. Conway, Metropolitan; Frank D. Bond, New England Mutual; 
H. B. Hunt, Northwestern Mutual. Alternates: Julian F. Franke, Penn Mutual; 
Shirley N. Longsworth, Massachusetts Mutual; W. A. Kehoe, Mutual Benefit; 
C. B. Fitch, National of Vermont, and D. C. Fitch, John Hancock. 





THE SOUTH. 





Kentucky News. 
[From OUR OWN CORRESPONDENT. ] 


Berton B. Bales, general manager of the Inter-Southern Life, has 
announced that the American Automobile Company, of which he is presi- 
dent, has been organized with $1,000,000 capital. According to reports 
which he has confirmed, the company will establish a factory in Louis- 
ville. 

W. H. Hinton, auditor of the Southern National Life of Louisville, 
has resigned to become auditor of the Standard Life of Pittsburg. 

The Citizens National Life of Louisville has deposited additional se- 
curities with the Insurance Commissioner of Kentucky so that the total 
held by him amounis to about a million dollars. The securities now 
deposited are in form of policyholders’ notes. 

R. C. Dudley has been appointed State manager for Kentucky of 
the Union Life of Chicago. 


Louisville, July 2. BLUE GRASS. 





—From an application recently received by the Insurance Commissioner of 
Mississippi it seems that efforts are being made to reorganize and re-establish 
the old marriage system which flourished throughout the South in the early 
eighties. As the insurance laws gave him no warrant in such a case, he declined 
to approve the charter. 


—The directors of the Commercial Life Insurance and Casualty Company of 
Savannah, Ga., which has recently been incorporated, are Jos. Hall, W. W. 
Mackall, W. W. Williamson, M. A. O’Byrne, Geo. J. Baldwin, Robt. M. Butler. 
Edw. Karow, A. Minis, A. W. Solomon, Geo. F. Armstrong, F. M. Oliver, Geo. 
T. Hodgson, Harvey Granger, A. B. Moore and F. D. Aiken. 





MISCELLANEOUS LIFE NEWS. 


—Senator Bulkeley of Connecticut, president of the AZtna Life, has been 
appointed chairman of the Senate committee, composed of Senators Gallinger of 
New Hampshire, Burkett of Nebraska, Smith of Maryland and Fletcher of 
Florida, to draft a model insurance code for the District of Columbia. The code 
will be reported when the Senate reassembles next winter. 

—Frederic S. Withington, consulting actuary of Des Moines, Ia., has con- 
cluded a contract with the Western States Life of San Francisco, Cal., to act as 
its resident actuary. He has arranged to fulfill his existing contracts with his 
clients, however, and will for the present maintain an office in Des Moines, 
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which will be in charge of an assistant until his successor has been decided 
upon. 


—The Connecticut General Life of Hartford has issued a new contract cons 
taining many improvements over the old forms. It is incontestable after one 
year, provides thirty-one days of grace without interest charge, the non-for- 
feiture values are allowable at any time after two full years’ premiums have been 
paid; automatic extended insurance is provided and cash values are allowed for 
both extended and paid-up insurance. ‘The surrender charge is eliminated after 
the twentieth year. 








INDUSTRIAL: INSURANCE 








—The Life Insurance Company of Virginia is utilizing every effort to 
raise the insurance in force to $100,000,000 for 1910. 


—The Union Life of Toronto aims to celebrate its eighth birthday 
anniversary on July 16 with $17,000,000 insurance in force. 


—The Boston Mutual Life has secured the necessary legislative per- 
mission to establish a guaranty capital of $150,000 entitling stockholders 
to dividends not exceeding 7 per cent. It became law without much 
opposition in the closing days of the legislature. 


—The most recent changes among the Colonial records are the follow- 
ing: Appointments to assistancies, A. P. Luddy, Jersey City; L. C. 
Mills, Camden; W. L. Otwell, Reading; L. E. Dessen, Norristown; E. 
M. Thomas, Easton; G. E. Gilbert, Pittsburg; J. Foley, Williamsburg. 


—The Metropolitan Life Insurance Athletic Association, after several 
postponements on account of rain, succeeded in holding its annual Field 
Day at Celtic Park, Long Island, over 3000 being in attendance. Several 
parties of ladies from the home office hired automobiles for the occa- 
sion, which was a gala affair. 


—Western and Southern Life changes: Superintendent George Myers 
from Logansport, Ind., to Hamilton, Ohio. John Gibbs, superintendent 
at Mansfield, Ohio, goes to Logansport to replace Mr. Myers. D. A. 
Leonard, superintendent at Toledo, Ohio, has retired, and N. T. Graves, 
superintendent at Hamilton, will take his place. 


—The following persons were admitted to membership in the 
Prudential Old Guard during the week beginning June 13, 1910: 


E. Arthur LeGendre, assistant, Valleyfield, Que.; Frank H. Stevens, 
assistant, Newark No. 2; John J. Gatt, agent, Flatbush; Harris Levy, 
agent, New York No. 2; S. Ellsworth Lewis, agent, Oyster Bay, L. I.; 
H. Rollin Malone, agent, Indianapolis No. 2, and Albert Rosenberger, 
agent, Egg Harbor City, N. J. 


—The leading industrial record among the managers of the Colonial 
is that of J. I. McLeod, now of West Philadelphia. Following him are 
J. S. Hoge, Atlantic City; E. Scherff, Town of Union; P. M. Leiffer, 
Hoboken; G. W. Jewel, McKeesport. The ordinary leaders among the 
managers are G. W. Jewel, McKeesport; L. Janson, Williamsburg; W. 
J. Burn, Brooklyn; P. M. Leiffer, Hoboken; P. Hughes, New York. 
The assistant manager leading the ordinary record is G. Shuttleton of 
Brooklyn. Next to him are G. E. Field, Hoboken; C. A. Millhouse, 
Allentown; J. Doran, Williamsburg; G. A. Parkins, Charleroi; J. A. 
Conway, Manayunk; C. E. Patterson, Pittsburg; W. J. Stock, Harlem; 
M. Cafiero, Brooklyn; M. Weindler, Hoboken. Assistant E. J. Brown 
of Atlantic City leads in the industrial department, and is closely 
pressed by C. E. Patterson, Pittsburg; M. Weindler, G. E. Field, 
Hoboken; M. Cafiero, Brooklyn; J. N. Hebendahl, New Brunswick; A. 
Nixon, Town of Union; L. Chance, West Philadelphia; G. L. Frank, 
Jersey City Heights; W. J. Stock, Harlem. Agent R. V. Curry 
of Hoboken heads the list in the industrial department, and is 
closely followed by F. J. Molesky, Allentown; G. H. Sloop, J. E. 
Barnett, Pittsburg; F. Branthoover, Atlantic City; J. Feldman, 
New Brunswick; A. Newman, Trenton; G. E. Blanchard, Pitts- 
burg; A. Heather, Town of Union; J. Brender, Hoboken. In the ordinary 
department the list is headed by Agent R. V. Curry of Hoboken. Follow- 
ing him are F. Tybesky, North Philadelphia; A. Tiedeman, Brooklyn; 
A. M. Butterweck, Allentown; G. E. Blanchard, McKeesport; M. Breiner, 
New York; C. Anderson, New Brunswick; A. Urquhart, Hoboken; T. 
Egan, Orange; G. A. Robinson, Newark. 





“Causes of Disability’ is the title of a work prepared by C. H. Har- 
baugh, M. D. Managers, adjusters and medical directors of life and 
casualty companies will find much valuable’ information within its 
covers.—The Argus. 
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FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


W. E. Mallalieu has been elected general agent of the National 
Board of Fire Underwriters, succeeding the late H. K. Miller. 


The new underwriters’ association which has been in process of 
formation for several weeks took a forward step at the conference a 
week ago yesterday by a formal organization. H. W. Eaton of the 
Liverpool and London and Globe was elected chairman and an execu- 
tive committee named. The actual beginning of operations, however, 
awaits the co-operation of the Fire Insurance Exchange of ‘this city 
and the Boston and Philadelphia Boards. We stated last week the 
storm center is here in New York. This statement is confirmed by 
the publication of the lists of companies which have signed and have 
not signed the tentative agreement. It is hardly disputed that the non- 
signers are too important in connection with the Exchange to be over- 
looked. Without the signatures of the Continental, Fidelity-Phenix, 
the Williamsburgh City, the Globe and Rutgers and affiliated com- 
panies, local and agency, together with several companies represented 
by agents, the Exchange will be uncommitted to the new association. 
Without the adoption of the new commissions, the abolition of con- 
tingent commissions and other new rules not now included in the 
operations of the Exchange, the new association will fail so far as this 
city is concerned. The chances are, altogether, that this city will be 
finally eliminated. 








The brokers put up a bold front in a petition submitted to the new 
Fire Underwriters Association last week, but it was a pretty weak 
affair. The paper was signed by a committee appointed by the brokers’ 
association and others, and consisted of H. C. Cornwall, W. C. Delaney, 
Floyd R. Dubois, John A. Eckert, L. B. Elliman, N. L. Herrick, Percy 
S. Mallet, W. W. Owens, Daniel A. Wright, Edward M. Van Buren, 
R. C. Rathbone, 2d, chairman. There are some names in the list 
identified with real estate firms, and only two or three prominently 
known as brokers. The document lacked fire and firmness, and was 
not regarded seriously by the companies by which it was received. 


The Exchange standing committees were revised on Friday last by 
the quarterly changes. The new chairmen are as follows: Arbitration, 
C. W. Sparks; brokerage, M. J. Ennis; executive, George C. Howe; 
rates, W. B. Ogden, Jr. The retirements for these committees in the 
order named are W. B. Ward, Lyman Candee, F. H. Way and George 
W. Montgomery. It is gratifying to find the name of H. E. Hess of 
the Fidelity-Phenix in the membership of the rate committee. 


It is reported that lines have been offered in this city at cut rates and 
under a prohibited form on the property of Maxwell Wyeth at Rose- 
mont or Bryn Mawr, Pa. This is a popular Philadelphia risk, and 
the companies and agencies in that city are up in arms against the 
contingency of its being taken in this city at cut rates. The annual 
rate quoted for one year is forty cents, and a Philadelphia under- 
writer says it is too low at that. 

Another of the big fireproof buildings has suffered a small loss, but 
sufficient to bring into the light the list of $6,000,000 insurance (mostly 
payable to a life insurance company), which is somewhat of a curiosity, 
or certainly would be to the fathers of the business. With four lines 
of $300,000 each and a long list of $200,000 and $250,000, the remainder 
of the $100,000 lines as a minimum seems to be a bagatelle. We sup- 
pose the agents in Texas would regard this kind of underwriting as 
reckless beyond description. It would have been twenty years ago. 

One of the singular reasons advanced by officers of companies in 
attendance on the underwriters’ association organization last week for 
reducing commissions of brokers and cutting out contingent profit 
contracts was a statement that the leading brokers and agents under 
present arrangements are able to earn a larger compensation than the 
officials of companies! The logic of this argument will not appeal to 
the 7900 brokers (out of 8000) who are entitled to receive commis- 
sions. It is quite within bounds to say that the 7900 earn less than 
an average of $1200 per annum as their brokerage accounts. 


Now that the extra session of the legislature has adjourned without 
changing the scope or the limitations of the proposed investigation of 
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fire insurance methods, it is expected the work will soon begin. There 
is an element of uncertainty in the outcome, depending upon the activity 
and malignant designs of a few individuals who have busied them- 
selves with charges of conspiracy. The charges of graft in legislation 
have subsided. 

The statement that a new contract has been, or is about to be, let 
for the reconstruction of the fire alarm telegraph in this city is gratify- 
ing to underwriters, who have waited long and patiently for this event. 
As an emphasis to the open charge, of which proof has been offered, 
that the main cause of the death of two firemen in the Washington 
street warehouse fire was the failure of the signal telegraph to give the 
alarm promptly, the new contract is opportune. 

The John L. Dudley, Jr., Company, which makes a specialty of sur- 
plus line insurance, is about to open a London office for the more con- 
venient handling of its business. 


CHICAGO AND THE WEST. 


The executive committee of the Chicago Board of Underwriters has 
authorized the making of contracts that sprinklered rates shall not be 
increased for a term of years except for changes in the physical 
hazards. It has been found that many firms considering the installation 
of automatic sprinklers, and finding the savings in premiums sufficient 
to justify the cost, have been deterred by fear that increases might be 
made later which would affect their financial plans. In such cases 
satisfactory guaranties can hereafter be made. 

McCabe & Hengle have been appointed agents of the California Fire 
for Cook county. 

William B. Kelly has been elected a director of the Calumet Fire 
of Illinois. Mr. Kelly is also president of the American Steel Foundries 
Company. 

Eliel & Loeb of Chicago have just placed $5,000,000 use and occu- 
pancy insurance for Sears, Roebuck & Co. This is the largest use and 
occupancy line in the country. It is placed at a rate of 13.6 cents. The 
total loss under the form is limited to $16,666 a day. Twenty-five 
companies carry the entire amount, the largest policy being $800,000 
and the smallest $100,000. 

The annual meeting of the Illinois Field Club was held at Delavan 
Lake, Wis., last week. The following officers were elected: President, 
M. A. Scholbe; vice-president, Raymond Waldron; secretary and 
treasurer, Miss L. B. Herpich. 

The Wisconsin Field Club at its annual meeting, held at Green 
Lake, Wis., last week, elected the following officers: President, Ed- 
ward O. Basse; vice-president, Henry J. Zechlin; secretary and treas- 
urer, Lloyd S. Wallace. 

Th Chicago agency of Adolph Loeb & Sons has resigned. its com- 
panies from July 1, and will hereafter conduct a brokerage business 
solely, under the name of Loeb’s Insurance Agency Company. Leo 
A. Loeb is president, Sidney A. Loeb secretary, and Joseph Fish 
treasurer. 

Brown, Anderson & Young opened a surplus line department in their 
Chicago general agency July 1, representing the Western Empire of 
Spokane. 

The Central National Fire of Chicago is preparing to add an ad- 
ditional $100,000 to both its capital and surplus, making the capital 
$300,000 and the surplus $280,000. 

The Supreme Court of Illinois has reversed its decision holding the 
parole board law unconstitutional. This legalizes the Illinois fire 
marshal department, which, with several other State boards and com- 
missions, was illegal so long as the parole board decision was in effect. 
Pending a decision in the rehearing asked for, Fire Marshal Doyle 
has devoted himself to educational work and to making addresses on 
fire protection and the need of better building laws through the State. 
In the meantime he has been making his plans, and he is now ready 
to organize his department and begin active work in running down 
the various gangs of firebugs which have been increasing the loss ratio 
throughout the State. 

The Chicago assessors have published the list of taxes, and a number 
of the fire insurance companies find themselves rated at very large 
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amounts. In every case where the company failed to make a return 
the assessors guessed at a large amount, often more than the com- 
pany’s premium receipts in the city, and then imposed a penalty of fifty 
per cent for failure to schedule. The companies had all been notified. 
to file schedules this year, as otherwise the penalty would be imposed. 
The basis of taxation is the net premiums less expenses but with no 
deductions for losses paid, the result being subject to the usual 
equalization. 

George M. Harvey, who gave up his agency last fall, is now con- 
nected as a broker with the office of Marsh & McLennan. 





BOSTON AND VICINITY. 


The Massachusetts Fire and Marine :nnounced its debut in striking 
advertisements in the Boston dailies las. week, making a strong bid for 
home patronage. 

The State of Ohio has recently amended its deposit law so that 
deposits made for the protection of policyholders by a company may be 
withdrawn by it when the Commissioner of that State is satisfied that 
it has no outstanding liabilities in that State. The Massachusetts De- 
partment does not propose that a company with its deposit in Ohio may 
withdraw this security while it operates in Massachusetts, and negotia- 
tions are now being made with the two or three companies affected 
to make arrangements satisfactory to Commissioner Hardison. 

The Boston Board has extended the use of the eighty per cent clause 
to make leasehold interest, use and occupancy to agree with that on 
the building. 

Adam Archibald & Co. will represent the Lumber Insurance Com- 
pany of New York for Metropolitan Boston. 





NOTES FROM PHILADELPHIA. 


The officers of the Paxton and the Reliable Mutual Fire Insurance 
Companies, in response to citations to show cause why their business 
should not be closed up, filed answers denying insolvency. The court 
has not yet made any rulings in the cases. 

The German-American of New York has filled the vacancy caused 
several months ago in its Western Pennsylvania field when Louis 
Weiderhold, Jr., resigned to become secretary of the Middle Depart- 
ment Association, by the transfer to that territory of John Tully, who 
has been its special agent for the New York suburban field for some 
time. 

The Pennsylvania Underwriters Finance Company has been incor- 
porated in Camden, N. J., with an authorized capital of $125,000, by 
F. R. Hansell, John A. MacPeak and I. C. Clow. The objects of the 
concern are to act as general agent and broker in soliciting all kinds 
of insurance. 

Charles A. Wilson has been elected acting treasurer of the American 
Union Fire of this city, to fill the vacancy caused’ by the recent death 
of Richard G. Oellers. The board will probably elect a permanent 
treasurer in September. 

Platt, Yungman & Co. have been appointed agents for Philadelphia 
and vicinity of the new Massachusetts Fire and Marine of Boston. 
The company has also been licensed to do business in New Jersey. 

Interests controlling the Peoples National Fire announced last week 
that already more than $1,000,000 has been subscribed to promote the 
new Independence Fire which is to be launched as a sister company to 
the Peoples National. 

Many companies have indicated a decided objection to insuring the 
Philadelphia Rapid Transit Company schedule at the average rate of 
forty cents, which it is said the Philadelphia Fire Underwriters Asso- 
ciation has practically agreed upon as proper, and it is understood that 
at a recent meeting of the companies’ members of the Electrical 
Bureau the case was discussed and a decision arrived at to file in- 
dividual protests against a forty cent rate. To offset this move on the 
part of the companies a meeting of heavy stockholders and directors 
of the Union Traction Company and Rapid Transit Company was held 
on Friday, at which it was decided that unless the insurance com- 
panies accepted the schedule at a rate of forty cents the Transit Com- 





July 7, 1910] 


pany would continue to carry its own insurance as it has been doing 
since organization. Pending a final disposition of the matter plans 
for the sale of the securities held in the fire insurance fund, valued at 
about $1,800,000, which were almost completed, following the permis- 
sion recently granted by city councils and the approval of the stock- 
holders of the two corporations, will not be carried out. On the 
Transit Company’s side of the case it is pointed out that there has not 
been a fire of any moment in fifteen years, and that its vigilance has 
been greatly increased in that time. On the insurance companies’ side 
a prominent underwriter says: 

The vigilance which the Transit Company exercised while carrying 
its own insurance would no doubt be relaxed to a large extent if the 
insurance companies assumed the risk, particularly since a reduction in 
the item of expenses is exceedingly desirable under present conditions. 
The rolling stock of the corporation is probably in about as poor shape 
at the present time as it can be, and the fact that so many cars have 
taken fire on the streets recently indicates that the insulation on the 
electrical connections is far below standard. Under these circum- 
stances the schedule does not seem to me to be such a desirable one 
even at the sixty cent rate suggested by a number of companies, and 
certainly not at all at forty cents. I do not believe, however, that the 
Transit Company can afford to carry its own insurance now whether 
the rate be established at sixty cents or forty cents. 

The Fire Association of Philadelphia has declared the usual semi- 
annual dividend of $10 per share. 

The recent decision of the United States Circuit Court of Appeals, 
defining the responsibility of an insurance broker, and holding that he 
is liable to indemnify his client for any loss arising through his 
failure to keep a property covered by sufficient insurance in a reliable 
and reputable insurance company at reasonable rates, has caused some 
discussion among interested brokers here as to its scope. One promi- 
nent broker says if this is good law, he believes it will be in order to 
advise clients on whose policies the coinsurance clause is a necessary 
part of the contract to have a certified inventory made of the value 
of the property covered under each policy, so that there can be no 
doubt in the assured’s mind about the amount of insurance necessary 
for him to carry, either to fully cover the property or to meet the 
percentage required under the clause, and also to secure from all 
clients, whether the coinsurance clause is applicable to their policies or 
not, an order in writing for the amount of insurance they desire to 
carry on the property to be covered. ; 





THE MIDDLE STATES. 





Investigating Committee of the NewjYork Legislature. 


The legislative joint committee which is to investigate generally charges 
of graft in the New York Legislature and the State departments and 
recommend remedial legislation to the next session of the legislature 
was appointed last Friday, and will hold its first meeting in New York 
city July 8. It consists of Senators Victor M. Allen of Rensselaer, and 
Alexander Brough and Robert F. Wagner of New York, the first two 
Republicans, the last a Democrat; Assemblyman Edwin Merritt, Jr., of 
St. Lawrence, Frederick R. Toombs and James A. Foley of New York, 
William W. Coln of Kings, and Frank L. Young of Westchester. Mr. 
Foley is the only Democrat from the Assembly. 

The meeting next Friday will be held at the Murray Hill Hotel for 
the purpose of organizing. It is the general impression that Mr. 
Merritt, who is majority leader of the Assembly, will be chairman of 
the committee. 

Among those named as likely to be retained as counsel are James 
W. Osborne, who was active in the Allds investigation, and former 
Attorney-General Julius Mayer. 





Report of Phenix Irregularities. 


Superintendent of Insurance Hotchkiss of New York reports irregu- 
larities in connection with the management of the Phenix of Brooklyn. 
This announcement is made following a report of the State Insurance 
Examiners, which has recently been filed with the New York Insurance 
Department. 

The examination just completed covers the transactions of the Phenix 
since the last previous examination, which was of the statement of 
June 30, 1887.. From this examination the examiners conclude that the 
surplus of the Phenix.on December 31, 1906, was actually but $286,477, 
though reported as $1,626,477; that though reported for 1907 as $349,461, 
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such surplus not only did not exist, but the capital was impaired to the 
extent of $372,429; and that though the company on December 31, 1908, 
claimed a surplus of $1,010,453, its capital was actually impaired to the 
extent of $126,167, a difference of $1,136,620. 

The present examination was made as of September 30, 1909, the 
examiners find a surplus above capital of $421,200, instead of $1,546,648, 
as claimed by the company in its quarterly statement as to that date. 

Among the new matters stated in the report are: That all dividends 
declared since, at least, the losses incident to the San Francisco con- 
flagration have been so declared upon erroneous figures, a condition 
of impairment having existed during most of this time instead of a 
surplus; that deception to the extent of about $1,000,000 was practiced 
upon the Department by the company in stating its losses at San 
Francisco; that a special account was carried in connection with such 
losses; that the Department—and even the directors of the company— 
might be deceived; that the stock was purchased of the company with 
its own funds, and that there were a number of questionable transactions 
at the Chicago agency, particularly in connection with the sub-agency 
at San Francisco, which resulted in the ultimate falsification of the 
books and seemingly a considerable loss to the company. 

The report indicates that Vice-President Ingraham and Secretary 
Koster, as well as the latter’s predecessor, Secretary Wright, now 
deceased, were for years cognizant of the transactions of President 
Sheldon. 





New York Fire Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York city.) 






Approximate Bid Asked 
Annual When Price, Price, 
Company. Capital. Dividend. Payable. Per Cent. Per Cent. 
City of New York........ $500,000 10% ’ 195 205 
Commonwealth aeas gates 500,000 10 -& fj. 326 Saas 
Continental Tauedwemenea 2,000,000 70 & 925 970 
Empire City | ote ceeccceee 00,000 & 125 
Fidelity-Phenix .......... 2,500,000 290 300 
German Alliance.......... 00,000 15 ,& 275 300 
German-American ........ 1.509.000 30 a 570 575 
Germania ($50) ........ 1,000,000 15 - & 285 295 
Glens Falls ($10)........ 200,000 30 jJ.& 1,525 ade< 
Globe and Rutgers....... 400,000 40 q 470 naka 
Hanover ($50) .......... 1,000,000 10 .& 190 205 
WENGE ceccccces - 8,000,000 80 -& 695 705 
Nassau ($50) ... 200.000 10 -& 165 175 
Niagara ($50) ... 1,000,000 20 -& 305 $15 
North River ($25). 850,000 10 .& 155 165 
We COE ca ccescccas 00,000 6 -& Jj. 135 145 
Peter Cooper ($29)...... 150,000 6 -& 90 105 
Stuyvesant EO Gedevenevese 0,000 10 .& J. 155 160 
United States ($25)...... 250,000 ° ° 60 70 
Westchester ($10) ....... 400,000 85 F.& A. 455 ‘inte 
Williamsburgh City ($50). 250,000 20 J. & J. 380 400 


* No information. Q, Quarterly. 





—The organization of the Fire Underwriters Association was perfected last 
week by the election of Henry W. Eaton, president; J. B. Branch, vice-president, 
and Howard De Mott, secretary. The total number of signatures is 102, and 
represents close to seventy-five per cent of the premiums written in the territory 
covered by the association. 

—The chief object of the Fire Underwriters Association is to reduce the 
expense of conducting the fire and tornado insurance business in all territory 
under its jurisdiction, to the end that the cost to the insuring public may be 
reduced to the minimum. The territory to be covered embraces Maine, New 
Hampshire, Vermont, Massachusetts, Rhode Island,. Connecticut, New York, 
New Jersey, Pennsylvania, Delaware, Maryland, District of Columbia, Virginia, 
West Virginia, North Carolina, South Carolina, Georgia, Florida, Alabama, 
Mississippi, Louisiana, Texas and Arkansas and such other territory as may be 
taken on by vote of the association, except those States where such an agreement 
may now or hereafter be contrary to law. 





THE WEST. 
Kansas Farm Rates Reduced. 


The companies writing farm insurance in Kansas have agreed upon 
material reductions in rates, taking effect at once, on promulgation 
of the reduced schedules by the Eldridge Advisory Bureau. It has been 
supposed that Superintendent Barnes would eventually call for a reduc- 
tion on rates on farm business, as he has upon mercantile and preferred 
business, and the farm writing companies preferred to make their own 
reductions rather than have them enforced by law. Item six, of the 
general basis schedule, which provides for higher rates for barns and 
out-buildings when not insured in connection with dwellings, is elimi- 
nated entirely. The dwelling rates have been 60 cents for one year, 
$1.25 for three years, and $2 for five years, while the rates on barns and 
out-buildings not insured in connection with them have been 70 cents, 
$1.40 and- $2.25. The reduction is to the regular dwelling rates.. Aa 
barns and out-buildings and their contents form the bulk of farm busi- 
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ness, the reduction is a material one. Rates on live stock insured alone 
or in herds, heretofore $2, $4 and $6 for one, three and five years, are 
cut in two. This also is a material reduction, as Kansas is a great 
stock-raising State and a great many farmers, in addition to the breed- 
ers, buy bunches of cattle for speculation. The ordinary farmer carries 
only a few hundred dollars on cattle, which is included in his other 
insurance at the regular farm rates, but when live stock has been 
insured in herds a much higher rate has been called for, which is now 
cut in two. There was much opposition to so radical a reduction on 
the part of some companies, and the new rates can only be justified 
by the most expert and careful handling of the business. There was 
also opposition to part of the reduction on barns and outbuildings, one 
of the companies doing the largest business in Kansas having had a 
loss ratio on barns of 67.5 per cent during the past ten years. The 
lowest year of the ten had a loss ratio of 51 per cent, and the highest of 
92 per cent. 





The Western Insurance Bureau and the Union. 


It is now likely that a meeting of the joint committee of union and 
bureau companies will be held within ten days to consider the replies 
received to its letter to the companies, and to decide the next step. 
Replies continue to come in, practically all of them being favorable to 
the proposed conference. The hot weather and vacation season is 
delaying matters a little, however, but it is fully expected that the 
general conference of Western managers will be held before the close 
of July. The impression sems to have gone out that the proposed 
campaign for a reduction in fire insurance expenses in the West seeks 
to cut down the graded commissions paid to country agents. The 
committee denies this, stating that there is no intention to cut the 
graded commission scale, which is generally regarded as equitable and 
fair, and that the movement is aimed at the excessive commissions paid 
in the large cities and at other expenses which are held to be too high. 





Iowa Items. 
[FRoM OUR OWN CORRESPONDENT.] 


George J. Delmege, president of the Century Fire Insurance Company 
of Des Moines, does not propose to abandon the fight on the Blanchard 
anti-compact law despite the resolution passed by the Iowa local agents’ 
association practically deciding not to ask for the abolition of that 
statute. Mr. Delmege was at the head of the fight on the Blanchard 
law at the last legislature, and he will be there again when the next 
general assembly meets, so he asserts. 

A sentence of five years in the State Reformatory has been awarded 
to Walter Smith of Dubuque, the first man convicted of arson under 
the Iowa statute for many months. Smith was found guilty of starting 
some of the fires that did damage of a quarter million in Dubuque. 
The attorneys for the defendant have stated that they will appeal. 

Whether or not the Iowa hotel inspection law, which forces every 
hotel man in Iowa to make his inn as nearly fire-proof as possible, is 
constitutional, is to be determined by the United States Supreme Court. 
The lower courts in Des Moines knocked the law out. The Supreme 
Court reversed the lower court and upheld the law. Now the hotel 
men assert that they will take an appeal to the highest court in the land. 

Secretary C. E. Campbell of the Capital, and Merchants and Bankers 
of Des Moines, has issued a pamphlet which in effect is an argument 
for an increase in the insurance rate on farm risks. Mr. Campbell 
points out the greater risk on far insurance these days with gasoline 
engines, acetylene lights, incubators, automobiles and gasoline stoves, 
and shows that if this class of insurance is to be written profitably 
there must be an increase in the farm rate. 

Des Moines, July 1. HAWKEYE. 





Ohio Observations. 
[FRoM OUR OWN CORRESPONDENT. ] 


Several conferences took place last week between the Chamber of 
Commerce water committee of Akron, and the officers of the Akron 
Water-works Company, looking to an improvement in the water supply. 
The town has been threatened with scarcity of water for some time, 
but the danger is more for that used for domestic purposes than for 
fire protection. The company later sent a statement to the committee. 
This will probably be sent to the City Council with recommendations 
as to the best step to take, as decided by the Chamber of Commerce. 

Reports from a number of points in this State indicate that the busi- 
ness is in good shape, from an ethical point of view. In some places 
rate-cutting has been indulged in to a certain extent, but there is not 
anything like the amount of demoralization that formerly prevailed. 
It is usual now to handle rate-cutting agents by refusing to do business 
with them and leaving them severely alone. They soon tire of this 
treatment and come around of their own accord. In the cities the non- 
intercourse rule is invoked, and it often puts a stop to such practices, 
although it cannot be relied on entirely. The cities all have a certain 
amount of bad practices, but in the aggregate there is not much damage 
done. 

Harry Kohn has been convicted a second time of firing a household 
supply store which he conducted with a man by the name of Levison, at 
the corner of Gest and Pike streets, Cincinnati, on the night of Decem- 
ber 2, 1907. Kohn was convicted a year ago and sentenced to five years 
in the penitentiary, but this was reversed by the Circuit Court on the 
ground that a confession had been secured from him by third degree 
methods, and that it was admitted as evidence at the trial, this con- 
stituting error. 


Cleveland, July 2. CUYAHOGA. 
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Michigan Report Deals with Expenses and State Rate Making. 


Commissioner of Insurance J. V. Barry of Michigan has prepared the text of 
his annual fire report, in the course of which he says: 


INCREASED LOSS RATIO. 


As above intimated, the loss ratio for the years shows an increase over that of 
the previous year, this increase being .0813 per cent. The per cent of losses in- 
curred to premiums received was .5873 in 1909, as against .506 in 1908. This in- 
creased loss ratio serves to emphasize the need for the adoption by the authorities 
and citizens of Michigan of measures that will tend to reduce fire waste. 


DECREASED COST OF INSURANCE. 


_ The average rate of premium per $100 of insurance written was $1.15, the lowest 
in thirty years. As compared with that of 1908 this average rate showed a de- 
crease of seven cents per $100 of insurance written. Unlike neighboring States 
with which comparison is frequently made, practically none of the low-rated farm 
business enters intu the computation of the average rate of premium paid in this 
State. The aggregate of farm business written vy stock companies in Michigan 
is exceedingly small, whereas the companies referred to write this class of 
business very freely in adjoining States. Were these companies to write this 
class of business as freely in Michigan the average premium rate of this State 
would show a marked decrease. Practically all of the farm business of Michigan 
is written by the farmers’ mutual fire insurance companies of this State. There 
are one hundred of these companies, and all of them are conducted on the 
assessment plan. The business they transact does not enter into the computation 
of the average rate of premium. 


EXPENSES OF COMPANIES. 


During the past year the Insurance Commissioner of Michigan has devoted 
considerable time to an investigation of the question of expenses of fire insur- 
ance companies. This work has been done in his capacity as chairman of a 
special committee appointed by the National Convention of Insurance Commis- 
sioners to conduct such investigation. A vast amount of correspondence with 
companies has been conducted and the committee has given several hearings 
to company representatives and others in Chicago and New York. The in- 
quiry was suggested by the growing rate of commission paid agents and brokers 
in certain sections of the country, the Commissioners being unanimously of the 
opinion that there can be no reasonable defense of commissions running as high 
as 35 and 40 per cent, as is the case with commissions paid by some companies 
on so-calléd preferred business. This opinion appears to be shared by the man- 
agers of many of the companies who also share the opinion of the Commis- 
sioners that the general expense of conducting the business is too great. During 
the past few weeks there has developed a movement on the part of many of the 
larger companies to co-operate for the purpose of reducing expenses, and it is to 
hoped that this movement will produce substantial results. it ' 

he investigations of the special committee has disclosed conditions which 
make the question of a proper statutory remedy most perplexing. Naturally the 
situation suggests the enactment of a law limiting commissions or expenses, but 
the danger of such an enactment lies in the probability that it would seriously 
handicap the younger and smaller companies in their efforts to procure business. 
The argument is that the companies mentioned find it necessary in competing 
with the older and larger companies to make it a financial object for agents to 
place business with them, and were this privilege to be denied them through the 
enactment of laws placing them on the same basis with their older and financially 
stronger competitors as regards commissions that may be paid or maximum 
expenses that may be incurred, they would be driven from the field. It is 
further contended with much reason that were such legal limitations to no en- 
forced no new companies would be organized and the business would, therefore, 
be given over to the large companies and a monopoly thus created. : 

The special committee representing the National Convention of Insurance 
Commissioners is still considering the subject and expects to report ~ con- 
clusion to the convention which will meet in Mobile, Ala., late in September. 


STATE RATE MAKING. 


en considerable agitation during the past year or more of the 
Pind pees oF or rate supervision by State authority. The nd sy pe 
the States of Kansas and Texas, the only States which have ge bag < 
this character, has been such as to warrant the observation that -— us A 
suggested are largely experimental and that Michigan can well afford to awai 


their development and perfection before enacting legislation of this nature. 





—C. H. Hathaway, local agent at Ridge Farm, IIl., died recently of heart 
disease. 

—The Atlas of London has re-entered Arkansas, with Arnold, Raines & Co. of 
Little Rock as general agents. 

—The Wisconsin Field Men’s Club has elected E. O. Basse president; H. J. 
Zeichlin, vice-president, and L. S. Wallace, secretary-treasurer. 

—Captain Ernest Peugnet, formerly senior member of the firm of Peugnet & 
Hemenway of St. Louis, died recently from a stroke of apoplexy. 

—John C. Davis has been elected president of the Merchants and Manu- 
facturers of Cincinnati, Ohio, to succeed the late William H. Calvert. 

—The Illinois Field Club has elected M. A. Scholbe, president; Raymond 
Waldron, vice-president, and Miss L. B. Herpich, secretary-treasurer. ; ; 

—Judge Weir of Indianapolis, Ind., has announced that he will not give his 
decision in the fire insurance anti-compact case until the fall. He left for 
Europe recently. 

—Companies writing farm business in Kansas have agreed upon material 
reductions in rates, taking effect at once on promulgation of the reduced rate 
schedule by the Eldridge advisory bureau. 

—The Chicago agency of Adolph Loeb & Sons has resigned all its com- 
panies as of July 1, and will hereafter operate solely as a brokerage firm under 
the title of Loeb’s Insurance Agency Company. 

—The court at St. Louis has made permanent the injunction preventing Harry 
B. Gardner, secretary of the International Fire and the Continental Life, from 
interfering with their affairs, and continued the receivership. In the hearing, 
Gardner testified that he had received $160,000 for the sale of stock in the com- 
panies, and that he had paid Congressman Harry M. Coudrey $25,000 to retire 
from the presidency. 

—F. H. Osborn & Co. of Chicago announce their appointment as general agents 
for the Columbia of Jersey City, the Union Marine of Liverpool and the Mann- 
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heim of Germany, for automobile business in five States, and for ocean and in- 
land marine business, rail transportation, etc., for the above-named companies, 
and for the Firemans Fund of San Francisco for the territory surrounding the 
great lakes and the Central West. They succeed to the general agency of Orr & 
Wall of Chicago, both members of which firm go to New York to become mem- 
bers of the firm of F. Herrmann & Co. 





THE SOUTH. 





Newport News Case Decided Against Insurance Men. 


The members of the South-Eastern Underwriters Association charged 
with unlawfully conspiring to control rates in Newport News, Va., were 
convicted last week under the common law in the police court at New- 
port News and fined $500 and costs. Appeals were noted and the defend- 
ants were recognized in the sum of $1000, which was furnished by 
local insurance men. 

The men on whom the fines were imposed are the following: A. H. 
Harris, L. R. Warren, H. Y. Chatterley, E. E. Dewey, George M. 
Cooledge, R. A. Hamlin, E. H. Jones, Jefferson Pearce, William R. 
Robins, A. H. Travers, R. T. Caldwell, Guy Carpenter, G. H. Collins, 
A. T. Brooks, R. M. Hughes, W. R. Prescott, Dana Blackmar, H. C. 
Hare, J. S. Middleton, B. J. Smith and H. M. Tanner. 





Seaboard Fire and Marine Withdraws from Georgia. 


The Seaboard Fire and Marine of Galveston, Tex., is dissatisfied with 
the results of its operations in Georgia and will withdraw from that 
State. This is not a surprising decision, inasmuch as the Seaboard’s loss 
ratio in 1909 in Georgia was 80 per cent, against an average for all 
stock companies of 51.7 per cent. Another State in which its business 
was apparently unprofitable in 1909 is Alabama, in which the company’s 
loss ratio was 118 per cent, compared with an average of 52.3 per cent 
for all stock.-companies. The “care and conservatism” of which Sec- 
retary Bowen speaks did not yield much profit in the two States named. 





Kentucky Events. 
[FRoM OUR OWN CORRESPONDENT.] 

Following the formation of a local board of fire underwriters at Mt. 
Sterling, Ky., the stamping office which has been maintained there 
has been abolished. Much business written in the mountain section of 
the State is handled through Mt. Sterling. 

The annual reports of W. F. Neikirk, fire marshal, and C. W. Bell, 
Insurance Commissioner, for 1909 have been made public. Mr. Nei- 
kirk’s report showed 1722 fires, causing a loss of $2,496,851, as against 
2018 fires and a loss of $2,566,613 in 1908, the reduction being con- 
siderable on both items. The per capita loss during 1909 was 1.16, as 
compared with 2.51 for the whole country. Commissioner Bell’s report 
showed that $338,370,713 of business was written during the year; that 
$4,852,371 of premiums were collected, and $2,685,730 of losses paid. 
The ratio of premiums to losses was 55.3 per cent. The receipts from 
the companies in fees, licenses, premium taxes and fire marshal’s tax 
were $325,525. 

Houston Dunn, secretary of the National Petroleum Fire Insurance 
Company, of Philadelphia, will discuss fire protection for oil plants at 
a convention of the Petroleum Marketers’ Association of the United 
States, to be held here July 14, 15 and 16. 

Disagreement, which has broken out in the Underwriters’ Club of 
Northern Kentucky at Covington, threatens to disrupt the organization. 
Plans for a club building, which were proposed, will probably be 
abandoned. The question of abolishing the stamping office was the point 
on which the club split. 


Louisville, July 2. BLUE GRASS. 





—David Huguenin, president of the Equitable Fire of Charleston, S. C., has 
been appointed South Carolina general agent of the Spring Garden. 


—E. R. Booker has been appointed special agent of the Westchester Fire for 
Virginia, North and South Carolina, with headquarters at Farmville. 


—F. E. MacKnight, chief inspector of the South-Eastern Underwriters Associa- 
tion, has tendered his resignation, to take effect July 15. Mr. MacKnight will 
go with the special hazard department of the Continental. 





MISCELLANEOUS FIRE NEWS. 


Frederic C. Mott, Fire Protection Engineer. 


Frederic C. Mott, fire protection engineer, 135 William street, New 
York, announces himself on another page in this issue. By reason of 
his wide experience in his chosen field, he is fully competent to under- 
take any phase of this work, such as investigations, tests, reports and 
Specifications of fire defense facilities for companies, agents, rating 
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bureaus, brokers, local boards of trade and officials charged with the 
public safety of municipalities. He is well versed in public and private 
water supplies, high-pressure fire systems and automatic sprinklers, and 
designs internal and external fire protection for all classes of risks. 
Mr. Mott was for several years engineer of the New York Fire In- 
surance Exchange, and chief engineer for three years for John A. 
Eckert & Co. He is one of the designing engineers for the proposed 
high-pressure system at Atlantic City, N. J., and does consulting work 
for a number of the largest railroads in the country. He is available 
for service anywhere. 





The International Insurance Encyclopedia. 


The first of the projected seven volumes of the International Insur- 
ance Encyclopedia has been published by the American Encyclopedic 
Library Association, of which Isidore Singer, Ph. D., is managing 
editor. Volume I. is devoted to ‘Insurance Men, Past and Present,’’ 
and contains 3256 biographical sketches, relating to citizens of twenty- 
two countries. This is the first attempt at a complete international 
biographical dictionary of insurance, and it is a handsome volume of 
over 700 large pages, printed in clear and legible type on excellent 
paper. The set of seven volumes should occupy a prominent place in 
any insurance library. Volumes II. and III. will contain, in alphabetical 
order, the histories of life insurance companies and technics of life 
insurance; and volumes IV., V., VI. and VII. will be devoted to fire, 
marine, casualty and miscellaneous insurances. Each will contain about 
600 pages, and the later volumes will present portraits of prominent 
underwriters. 





“Early Days of the Sun Fire Office.’ 


A well-conceived and beautifully worked out souvenir of the bi- 
centenary celebration of the Sun Insurance Office of London, is a book 
entitled ‘“‘The Early Days of the Sun Fire Office,’’ by Edward Baumer, 
late manager and secretary of the company. The text and the handsome 
plates with which it is embellished, render it a document of both his- 
torical and literary value; and as the edition is very limited, the copies 
of this work will be the more highly prized by its recipients. The 
frontispiece pictures a fireman in the uniform of the Sun Fire Office, re- 
printed from ‘“‘Pyne’s Costumes of Great Britain,’’ and there are numer- 
ous photographic reproductions of ancient documents and records bear- 
ing upon the history of the company. Among the interesting pictures 
are those of Sun fire engines, one representing what was probably the 
first fireboat—a floating fire engine. 





Distribution by States. 


The Spectator Company has issued the fourteenth annual edition of 
its “Distribution by States of Fire Insurance in the United States.” 
It is published in convenient form and gives an abstract of the fire and 
marine insurance business in 1909 in the United States and Canada, 
showing the premiums received, losses incurred and amount of risks 
written and renewed by each company in every State and territory, 
together with the ratio in each case of losses incurred to premiums 
received. 

One of the recapitulation tables gives totals for 1909 by States as 
follows: Stock companies, mutual companies, marine business, with 
total under each head for the United States and Canada, and grand 
totals showing the whole fire and marine business in 1909 in the United 
States and Canada. The other recapitulation table gives the total 
fire and marine business in each State and Territory, respectively, in 
the years 1885, 1890, 1895, 1900, 1905, 1908 and 1909, with totals by States 
for the twenty-five years, 1885 to 1909, inclusive, the grand totals for 
the United States and Canada by years for each of the last twenty-five 
years, and a summary of the business for that period. 

The last table referred to shows the premiums and losses with ratios. 
The whole work occupies 142 pages, bound substantially in leather. 
This publication, as heretofore, will undoubtedly prove a handy refer- 
ence book for underwriters, and be the more appreciated as it appears in 
advance of official statistics—Journal of Commerce and Commercial 


Bulletin. 





—Charles E. Goad, fire insurance map maker of British and Canadian cities, 
died recently at Toronto. 

—F. O’L. Buck, State agent of the Liverpool and London and Globe for Col- 
orado and New Mexico, is dead. 

—The Spokane local agents have appointed a committee, with Dix Davenport 
as chairman, to take up the matter of graded commissions with the Pacific Coast 
managers, claiming that they are not on an equal basis with non-board offices on 
preferred business, and that they should have an equal advantage with Portland 
and Seattle. 








—The National Live Stock of Indianapolis has introduced in its policies a pro- 
vision covering loss by theft of the insured live stock. 











Casualty, Surety, Etc. 


Casualty, Surety and Miscellaneous 








Frederick H. Kingsbury Goes with United States Casualty. 


An appointment that will cause general satisfaction and work to the 
promotion of the best interests of the company is announced by Presi- 
dent Edson S. Lott of the United States Casualty, that, on the first of 
August, Frederick H. Kingsbury will join that company in the position 
of executive superintendent. Mr. Kingsbury has been connected with 
the Pennsylvania Casualty Company of Scranton ever since the com- 
pany was organized in 1899. He has been its secretary, and in charge 
particularly of the entire work of the company, with the exception of 
the agency department. As the responsible underwriter in the liability 
department he has had occasion to study local conditions affecting 
that branch of the business throughout the country, and during the 
present year has traveled no less than 17,000 miles in the interests of 
the company. Mr. Kingsbury is also secretary of the Board of Casualty 
and Surety Underwriters, and has also served on its executive com- 
mittee. He served for two years on the executive committee of the 
Liability Insurance Association, and was also secretary of that body. 





Mr. Kingsbury is around forty years of age, and has been noted as a 
close student of liability underwriting. In taking up his new duties he 
will be of great assistance to President Lott in handling the new prob- 
lems which now confront liability underwriters. The changes in the 
employers’ liability laws which are now being made in several States 
put liability underwriting on a different footing than heretofore, which 
means that new contracts must be drawn and different bases of pre- 
mium charge must be established. Mr. Kingsbury’s acquaintance with 
local conditions and the experience acquired by him in his studies of the 
liability situation will prove of inestimable service in this connection. 
He is a quiet, unassuming man of exceptional ability, and in his new 
position will render even better service to the business than he has in 
the past. While his new duties will deal largely with the liability 
underwriting of the United States Casualty, that department will re- 
main under the direct supervision of the present manager, Thomas E. 
Malcolm. THE Spectator congratulates Mr. Kingsbury on his new 
appointment, and also’congratulates Mr. Lott in being able to secure 
such a valuable man. 





Enterprise Casualty. 


A number of stockholders of the Enterprise Casualty Company, rep- 
resented by Attorney Vale, appeared before Judge Holland of the United 
States Circuit Court in Philadelphia yesterday and secured a temporary 
injunction restraining the officers and stockholders from holding a 
scheduled meeting. Petitioners also asked that a receiver be appointed. 
Argument on this petition will take place to-morrow. The complain- 
ants allege that they were induced to purchase stock under various 
false representations. 





International Casualty Company, Reading, Pa. 


The International Casualty Company, whose home office is located 
in the Colonial Trust building, Reading, Pa., offers some exceptionally 
attraetive policy forms to casualty insurance prospectives. The ‘‘Pre- 
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ferred Business Man’s Disability Policy’’ covers all accidents and dis- 
eases; contains an accumulation clause providing ten per cent addition 
to the principal sum for each annual renewal for five years, as well as 
ten per cent increase on all benefits, including monthly indemnity when 
the premium is paid annually, besides all the usual benefit clauses, at a 
very reasonable rate. The special ‘‘Charter Policy” offers full indemnity 
for quarantine, ten per cent increase in benefits when premiums are 
paid in advance, an indemnity for natural death from sickness and 
other attractive features. 





Casualty Notes. 


—E. G. Letzkus has been appointed manager of the liability department of the 
Philadelphia Casualty Company. 

—The Provident Life and Accident of Tennessee, having qualified as a stock 
company, will discontinue doing business along the assessment or co-operative 
lines. 

—Burton M. Reid, formerly of the National Benevolent Society of Kansas 
City, is now with the Woodmens Casualty of Springfield, Ill., succeeding J. W. 
Luce, who resigned on account of ill health. As claim adjuster, Mr. Reid, 
although a young man, has had eight years’ experience as adjuster and agency 
manager. 

—A successful manager is desired by a Western casualty and surety company 
which is just commencing business and which is well equipped financially and 
otherwise. The company has sufficient capital and surplus to enable it to enter 
all States, and it will be an active competitor for the best business. A com- 
petent, aggressive and experienced man desirirg to become identified with such 
a company should communicate with the party who advertises in another column. 





Surety Notes. 


—The Mexican government fidelity business has been secured by the National 
Surety Company (eighty per cent), and the London Guarantee and Accident 
(twenty per cent). It covers several thousand officials of all classes and was 
formerly carried by the American Surety. 

—In another part of this issue is an advertisement for a competent and success- 
ful manager for a new surety and casualty company. An able and experienced 
man may form a desirable connection with a-company strong enough to enter all 
States, and which will be an active competitor for the best class of business. 





TOO LATE FOR CLASSIFICATION. 





Two Million-Dollar Companies for Georgia. 


J. A. Darwin, well known in Southern life insurance circles, is, with 
others, organizing the Andrew Jackson Insurance Company, with pro- 
posed capital of $5,000,000, to have its home office in Athens. E. R. Raile, 
prominent among the organizers, is expected to be general manager. 

» rhe Cosmopolitan Securities Company, of which Joel F. Armistead is 
president, is organizing the Cosmopolitan Life Insurance Company of 
Atlanta, with proposed capital of $1,000,000, surplus $250,000. 





—The Northern of New York has withdrawn its signature from the agreement 
of the Fire Underwriters Association, claiming that it had signed under a mis- 
apprehension of certain conditions. 


—John J. Martin, for more than thirty years in the service of the Liverpool 
and London and Globe, latterly as superintendent of agencies, but who was re- 
tired on a pension in 1907, died at Stamford, N. Y., last Saturday. 


—An experienced liability, accident and health, plate glass and burglary under- 
writer will locate with a new company, contemplating the installation of such 
lines. See advertisement elsewhere in this issue. 

—One-half of the authorized capital of $500,000 of the Equitable Life of San 
Antonio, Tex., is now paid in. The company has completed organization. 
Frederick J. Combe has been made president, and Harold Schramm secretary, 
and active operations will begin soon. 

The National Life Insurance Company of San Diego, Cal., has been incor- 
porated. Dr. Geo. C. Nichols of Orange, Cal., will be president, and J. K. 
Tennant, for some years connected with the Texas Life and the Sam Houston, 
will have charge of the agency department. 

—The executive committee of the Fire Underwriters Association is made up 
of F. O. Affeld, Geo. W. Babb, R. M. Bissell, M. O. Brown, J. D. Browne, E. 
H. A. Correa, A. E. Duncan, C. W. Gerwig, Geo. C. Howe, A. E. Larter, Ed- 
ward Milligan, John O. Platt, F. W. Sargeant, E. W. West and A. H. Wray. 





N Underwriter experienced in Liability, A-cident and Health, 
Plate Glass and Burglary underwriting will entertain proposi- 
tion from an newly organized company, possessing adequate 
capital and surplus or an established company contemplating the 
addition of a casualty department. 
Address F. C. H., c/o The Spectator, © 
P.O. Box,1117, New York City. 
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